N.B. The English text is an unofficial translation.

Protokoll fort vid extra
bolagsstémma i Scandinavian Astor
Group AB, org.nr 559353-9322
("Bolaget”), den 11 april 2025 i
Stockholm.

Minutes of the extraordinary general
meeting of Scandinavian Astor Group
AB, reg. no. 559353-9322 (the
“"Company”), held on 11 April 2025
in Stockholm.

1. Oppnande av stimman / Opening of the meeting

P& uppdrag av styrelsens ordférande Lars Granbom halsade advokat Mark
Falkner (Eversheds Sutherland) deltagarna vdlkomna och férklarade stamman
6ppnad.

On behalf of Lars Granbom, chairperson of the board of directors, lawyer Mark
Falkner (Eversheds Sutherland) welcomed the participants and declared the
meeting opened.

2. Val av ordforande vid stamman / Appointment of chairperson of the
meeting

Beslutades att utse Mark Falkner som ordférande vid stamman. Mark Falkner lat
meddela att han sjalv kommer féra dagens protokoll.

It was resolved to appoint Mark Falkner as the chairperson of the meeting. Mark
Falkner informed that he will keep the minutes.

3. Upprattande och godkdannande av rostliangd / Preparation and approval
of the voting list

Den till detta protokoll bifogade férteckningen éver narvarande aktiedgare med
ombud och bitraden och de antal aktier dessa representerade, Bilaga 1,
godkéndes sdsom rostldngd vid stamman.

The list of present shareholders with proxies and advisors and the number of
shares they represented, Appendix 1, was approved as the voting list for the
meeting.

4. Godkdnnande av dagordning / Approval of the agenda

Beslutades att godké@nna styrelsens forslag till dagordning.
It was resolved to approve the board of directors’ proposed agenda.

5. Val av en eller tva justeringspersoner / Election of one or two persons to
verify the minutes

Beslutades att protokollet ska justeras av Wictor Billstrém.
It was resolved that the minutes will be verified by Wictor Billstrém.

6. Provning av om stiamman Dblivit behdérigen sammankallad /
Determination of whether the meeting has been duly convened

Det konstaterades att kallelse skett inom den i bolagsordningen féreskrivna tiden
genom att kallelsen var inférd i Post- och Inrikes Tidningar den 28 mars 2025



samt att annons om att kallelse skett var inférd i Dagens Industri samma dag.
Kallelsen publicerades &ven pa Bolagets hemsida samt genom pressmeddelande
den 26 mars 2025. Stamman forklarade sig vara behérigen sammankallad.

It was noted that a notice was published in the Swedish Official Gazette on 28
March 2025 and that an announcement that a notice had been made was
published in Dagens Industri on the same day. The notice was also published on
the Company’s website through press release on 26 March 2025. The meeting
was declared duly convened.

Beslut om att godkdnna styrelsens beslut frdn den 25 mars 2025 om en
riktad emission av aktier / Resolution to approve the board of directors’
resolution of 25 March 2025 on a directed share issue

Ordférande féredrog det huvudsakliga innehdllet i styrelsens beslut fran den 25
mars 2025 om en riktad emission av aktier, Bilaga 2.

The chairperson of the meeting presented the board of directors’ resolution of 25
March 2025 on a directed share issue, Appendix 2.

Det noterades att beslut enligt denna punkt ar giltigt endast om beslutet bitrads
av aktiedgare med minst tva tredjedelar (2/3) av saval de avgivna résterna som
de aktier som &r foretrddda vid drsstamman.

It was noted that a valid resolution requires that the resolution is supported by
shareholders representing at least two thirds (2/3) of both the votes cast and
the shares represented at the meeting.

Det beslutades i enlighet med styrelsens forslag enligt Bilaga 2.
It was resolved in accordance with the board’s proposal as set out in Appendix 2.

Beslut om att godkdnna styrelsens beslut fran den 25 mars 2025 om en
riktad emission av aktier (s.k. Leo-emission) / Resolution to approve the
board of directors’ resolution of 25 March 2025 on a directed share issue
(so-called Leo transaction)

Ordférande féredrog det huvudsakliga innehdllet i styrelsens beslut frén den 25
mars 2025 om en riktad emission av aktier (s.k. Leo-emission), Bilaga 3.

The chairperson of the meeting presented the board of directors’ resolution of 25
March 2025 on a directed share issue (so-called Leo transaction), Appendix 3.

Det noterades att beslut enligt denna punkt ar giltigt endast om beslutet bitrads
av aktiedgare med minst nio tiondelar (9/10) av savél de avgivna résterna som
de aktier som ar féretradda vid arsstamman.

It was noted that a valid resolution requires that the resolution is supported by
shareholders representing at least nine tenths (9/10) of both the votes cast and
the shares represented at the meeting.

Det beslutades i enlighet med styrelsens forslag enligt Bilaga 3.
It was resolved in accordance with the board’s proposal as set out in Appendix 3.

Beslut om emissionsbemyndigande for styrelsen / Resolution on an
issue authorisation for the board of directors

Ordférande féredrog det huvudsakliga innehallet i styrelsens férslag till beslut
om emissionsbemyndigande for styrelsen, Bilaga 4.

The chairperson of the meeting presented the board of directors’ proposal on an
issue authorization for the board of directors, Appendix 4.

Det noterades att beslut enligt denna punkt ar giltigt endast om beslutet bitrads
av aktiedgare med minst tva tredjedelar (2/3) av savél de avgivna résterna som
de aktier som ar féretradda vid arsstamman.

It was noted that a valid resolution requires that the resolution is supported by
shareholders representing at least two thirds (2/3) of both the votes cast and
the shares represented at the meeting.



10.

11.

Det beslutades i enlighet med styrelsens foérslag enligt Bilaga 4.
It was resolved in accordance with the board’s proposal as set out in Appendix 4.

Beslut om bemyndigande for styrelsen att vidta smarre justeringar av
besluten / Resolution to authorise the board of directors to undertake
minor adjustments of the resolutions

Stamman beslutade, i enlighet med styrelsens forslag, att bemyndiga styrelsen,
den verkstallande direktéren eller den styrelsen i 6vrigt férordnar, att vidta
sadana smaérre justeringar och fértydliganden av de pa stamman fattade
besluten i den utstrackning detta ar nédvandigt fér registrering av besluten.

The meeting resolved, in accordance with the board’'s proposal, to authorise the
board, the CEO, or the person appointed by the board to make minor
adjustments and clarifications to the resolutions made at the meeting to the
extent necessary for the registration of the resolutions.

Stammans avslutande / Closing of the meeting

Det noterades att samtliga beslut fattats enhalligt och att samtliga punkter pa
dagordningen behandlats. Ordférande tackade aktiedgarna for visat intresse och
forklarade stdmman avslutad.

It was noted that all resolutions had been taken unanimously and that all items
on the agenda had been dealt with. The chairperson thanked the shareholders
for their interest and declared the meeting closed.

Signatursida féljer / Signature page follows



Vid protokollet: Justeras:
Minutes kept by: Approved:

Mark Falkner Wictor Billstrom



Bilaga 1 / Appendix 1

[Se separat rostlangd / See separate voting list]



Bilaga 2 / Appendix 2

Styrelsens beslut fran den 25 mars 2025 om en riktad emission av aktier
The board of directors’ resolution of 25 March 2025 on a directed share issue

Styrelsen foreslar att stamman godkénner styrelsens beslut fr&n den 25 mars 2025 om en riktad
nyemission av hogst 6 452 744 aktier, innebdrande en 06kning av aktiekapitalet med hogst
1 701 493,52 kronor. For beslutet ska i 6vrigt féljande villkor galla.

The board of directors proposes that the meeting approves the board of directors' resolution of 25
March 2025 on a directed share issue of not more than 6,452,744 shares, entailing an increase of
the share capital by not more than SEK 1,701,493.52. The resolution shall otherwise be subject to
the following conditions.

1.

Teckningskursen per aktie uppgar till 0,2636852657040930 SEK, det vill siga motsvarande
aktiens kvotvdarde. Sammanlagt ska erldaggas cirka 1 701 493,52 kronor som betalning fér
samtliga aktier i den riktade nyemissionen. Aktier ska levereras av ett av Bolaget anlitat
emissionsinstitut mot erhdllande av en totallikvid om 23 kronor per aktie. Priset per aktie
utgor ett berédknat marknadsvarde efter genomfért anbudsférfarande och det ar styrelsens
bedémning att priset aterspeglar radande marknadsférhallanden och efterfragan.

The subscription price per share amounts to SEK 0.2636852657040930 i.e. corresponding
to the quota value of the share. A total of approximately SEK 1,701,493.52 shall be paid as
payment for all shares in the directed share issue. Shares shall be delivered by an issuing
agent appointed by the Company against payment of a total amount of SEK 23 per share.
The price is an estimated market value following a bookbuilding procedure and it is the
board of directors’ assessment that the price reflects current market conditions and
demand.

Ratten att teckna aktierna ska, med avvikelse fran aktieagarnas foretradesratt, tillkomma
pd férhand vidtalade investerare utsedda genom ett accelererat bookbuilding-férfarande
genomfort av Pareto Securities AB. Skalen till avvikelsen fr@n aktiedgarnas foretrddesréatt
ar foéljande: (i) diversifiera och starka Bolagets aktiedgarbas med svenska och
internationella institutionella och professionella investerare; (ii) en foretradesemission
skulle ta ldngre tid att genomféra och medféra en hogre risk for en negativ effekt pa
aktiekursen, sarskilt i ljuset av de nuvarande volatila och utmanande
marknadsférutsattningarna; och (iii) genomférandet av en riktad nyemission kan ske till en
lagre kostnad och med mindre komplexitet &n en foretradesemission. Med ovanstdende i
beaktande har styrelsen gjort beddmningen att en riktad emission av aktier med avvikelse
fran aktiedgarnas foretradesratt &r det mest fordelaktiga alternativet for Bolaget for att
genomfdra kapitalanskaffningen. Emissionslikviden avser att sdkra finansieringen av
eventuella framtida férvarv och skapa en flexibilitet pa en marknad med hég aktivitet, samt
att positionera Bolaget som en foredragen kdpare jamfért med konkurrenter.

The right to subscribe for the shares shall, with deviation from the shareholders’
preferential rights, be granted to investors consulted in advance, appointed through an
accelerated bookbuilding procedure carried out by Pareto Securities AB. The reasons for the
deviation from the shareholders' preferential rights are the following: (i) to diversify and
strengthen the Company’s shareholder base with Swedish and international institutional
and professional investors; (ii) a rights issue would take longer to complete and would
entail a higher risk of a negative impact on the share price, particularly in light of the
current volatile and challenging market conditions; and (iii) the execution of a directed
share issue can be carried out at a lower cost and with less complexity compared to a
rights issue. With regards to the above, the board of directors has concluded that a
directed issue of shares, with deviation from the shareholders’ preferential rights, is the
most advantageous alternative for the Company to carry out the capital raising. The
proceeds from the directed issue are intended to secure the financing of possible future
acquisitions and create flexibility in a highly active market, as well as to position the
Company as a preferred buyer compared to competitors.

Teckning ska ske pa separat teckningslista.
Subscription shall be made on a separate subscription list.

Teckning av de nya aktierna ska ske samma dag som emissionsbeslutet. Styrelsen dger
dock ratt forlanga teckningsperioden.



Subscription of the new shares shall take place on the same day as the decision on share
issue. However, the board is entitled to extend the subscription period.

5. Betalning av aktier ska ske inom tva (2) bankdagar fran teckning. Styrelsen &ger dock ratt
att forlanga betalningsperioden.
Payment of shares shall be made within two (2) business days of subscription. However,
the board is entitled to extend the payment period.

6. For det fall en person tecknar sig for aktier i det accelererade bookbuilding-forfarandet som

medfor att personens totala aktieinnehav oOverstiger en grans som innebdr att personens
forvarv blir anmalningspliktigt enligt lagen (2023:560) om granskning av utlandska
direktinvesteringar ska tilldelning initialt endast ske till en niva varvid personen understiger
namnda grans, och tilldelning av dverstigande andel av teckningen vara villkorad av att
personen erhaller nédvandiga godkannanden enligt lagen (2023:560).
In the event that a person subscribes for shares in the accelerated book-building procedure
that result in the person's total shareholding exceeds a limit that means that the person's
acquisition will be subject to reporting under the Swedish Foreign Direct Investments
Screening Act (2023:560), allotment shall initially only be made to a level where the
person falls below the said limit, and allotment of the excess amount of the subscription
shall be conditional on the person obtaining the necessary approvals under the Act
(2023:560).

7. De nya aktierna ska berattiga till utdelning férsta gdngen p@ den avstdmningsdag for

utdelning som infaller narmast efter att nyemissionen har registrerats hos Bolagsverket och
blivit inférda i den av Euroclear Sweden AB férda aktieboken.
The new shares shall entitle to dividends for the first time on the record date for dividends
that occurs immediately after the new issue has been registered with the Swedish
Companies Registration Office and entered in the share register maintained by Euroclear
Sweden AB.

Styrelsen, eller den som styrelsen utser, har rétt att vidta mindre justeringar av ovanstaende
beslut som kan visa sig erforderliga i samband med registrering hos Bolagsverket eller i férhallande
till Euroclear Sweden AB.

The board of directors, or the person appointed by the board of directors, has the right to make
minor adjustments to the above resolutions that may prove necessary in connection with
registration with the Swedish Companies Registration Office or in relation to Euroclear Sweden AB.



Bilaga 3 / Appendix 3

Styrelsens beslut fran den 25 mars 2025 om en riktad emission av aktier (s.k. Leo-
emission)

The board of directors’ resolution of 25 March 2025 on a directed share issue (so-called
Leo transaction)

Styrelsen féresldr att stamman godkanner styrelsens beslut frdn den 25 mars 2025 om en riktad
nyemission av hdgst 68 995 aktier, innebdrande en 6kning av aktiekapitalet med hégst 18 192,97
kronor. For beslutet ska i ovrigt féljande villkor galla.

The board of directors proposes that the meeting approves the board of directors' resolution of 25
2025 on a directed share issue of not more than 68,995 shares, entailing an increase of the share
capital by not more than SEK 18,192.97. The resolution shall otherwise be subject to the following
conditions.

1. Teckningskursen per aktie uppgar till 0,2636852657040930 SEK, det vill siga motsvarande

aktiens kvotvarde. Sammanlagt ska erlaggas cirka 18 192,97 kronor som betalning for
samtliga aktier i den riktade nyemissionen. Aktier ska levereras av ett av Bolaget anlitat
emissionsinstitut mot erhdllande av en totallikvid om 23 kronor per aktie. Priset per aktie
utgor ett berédknat marknadsvarde efter genomfért anbudsférfarande och det ar styrelsens
bedémning att priset aterspeglar radande marknadsférhallanden och efterfragan.
The subscription price per share amounts to SEK 0.2636852657040930 i.e. corresponding
to the quota value of the share. A total of approximately SEK 18,192.97 shall be paid as
payment for all shares in the directed share issue. Shares shall be delivered by an issuing
agent appointed by the Company against payment of a total amount of SEK 23 per share.
The price is an estimated market value following a bookbuilding procedure and it is the
board of directors’ assessment that the price reflects current market conditions and
demand.

2. Ratten att teckna aktierna ska, med avvikelse frdn aktiedgarnas foretradesratt, tillkomma

styrelseledamoéterna Kristoffer Weywadt och Ola Alfredsson, samt Martin Elovsson, Lars
Carlsson och Mats R Karlsson som foreslds viljas till nya styrelseledaméter pa
drsstamman. Skalen till avvikelsen frdn aktiedgarnas foretradesratt &r foljande: (i)
diversifiera och starka Bolagets aktiedgarbas med svenska och internationella institutionella
och professionella investerare; (ii) en foretradesemission skulle ta langre tid att genomfora
och medféra en hogre risk for en negativ effekt pa aktiekursen, sarskilt i ljuset av de
nuvarande volatila och utmanande marknadsférutsattningarna; och (iii) genomférandet av
en riktad nyemission kan ske till en lagre kostnad och med mindre komplexitet &n en
foretradesemission. Med ovanstdende i beaktande har styrelsen gjort bedémningen att en
riktad emission av aktier med avvikelse fr@n aktiedgarnas foretrédesratt &r det mest
fordelaktiga alternativet for Bolaget for att genomféra kapitalanskaffningen.
Emissionslikviden avser att sdkra finansieringen av eventuella framtida férvarv och skapa
en flexibilitet pd& en marknad med hdg aktivitet, samt att positionera Bolaget som en
foredragen kdpare jamfoért med konkurrenter.
The right to subscribe for the shares shall, with deviation from the shareholders’
preferential rights, be granted to the board of directors Kristoffer Weywadt and Ola
Alfredsson, as well as Martin Elovsson, Lars Carlsson and Mats R Karlsson, who are
proposed to be elected as new board members at the annual general meeting. The reasons
for the deviation from the shareholders' preferential rights are the following: (i) to diversify
and strengthen the Company’s shareholder base with Swedish and international
institutional and professional investors; (ii) a rights issue would take longer to complete
and would entail a higher risk of a negative impact on the share price, particularly in light
of the current volatile and challenging market conditions; and (iii) the execution of a
directed share issue can be carried out at a lower cost and with less complexity compared
to a rights issue. With regards to the above, the board of directors has concluded that a
directed issue of shares, with deviation from the shareholders’ preferential rights, is the
most advantageous alternative for the Company to carry out the capital raising. The
proceeds from the directed issue are intended to secure the financing of possible future
acquisitions and create flexibility in a highly active market, as well as to position the
Company as a preferred buyer compared to competitors.

3. Teckning ska ske pa separat teckningslista.
Subscription shall be made on a separate subscription list.



4. Teckning av de nya aktierna ska ske samma dag som emissionsbeslutet. Styrelsen dger
dock ratt forlanga teckningsperioden.

5. Betalning av aktier ska ske inom tva (2) bankdagar fran teckning. Styrelsen &ger dock ratt
att forlanga betalningsperioden.
Subscription of the new shares shall take place on the same day as the decision on share
issue. However, the board is entitled to extend the subscription period.

6. For det fall en person tecknar sig for aktier i det accelererade bookbuilding-forfarandet som

medfor att personens totala aktieinnehav oOverstiger en grans som innebdr att personens
forvarv blir anmalningspliktigt enligt lagen (2023:560) om granskning av utlandska
direktinvesteringar ska tilldelning initialt endast ske till en niva varvid personen understiger
namnda grans, och tilldelning av dverstigande andel av teckningen vara villkorad av att
personen erhaller nddvandiga godkannanden enligt lagen (2023:560).
In the event that a person subscribes for shares in the accelerated book-building procedure
that result in the person's total shareholding exceeds a limit that means that the person's
acquisition will be subject to reporting under the Swedish Foreign Direct Investments
Screening Act (2023:560), allotment shall initially only be made to a level where the
person falls below the said limit, and allotment of the excess amount of the subscription
shall be conditional on the person obtaining the necessary approvals under the Act
(2023:560).

7. De nya aktierna ska berattiga till utdelning férsta gdngen pa den avstdmningsdag fér

utdelning som infaller narmast efter att nyemissionen har registrerats hos Bolagsverket och
blivit inférda i den av Euroclear Sweden AB forda aktieboken.
The new shares shall entitle to dividends for the first time on the record date for dividends
that occurs immediately after the new issue has been registered with the Swedish
Companies Registration Office and entered in the share register maintained by Euroclear
Sweden AB.

Styrelsen, eller den som styrelsen utser, har ratt att vidta mindre justeringar av ovanstdende
beslut som kan visa sig erforderliga i samband med registrering hos Bolagsverket eller i forhallande
till Euroclear Sweden AB.

The board of directors, or the person appointed by the board of directors, has the right to make
minor adjustments to the above resolutions that may prove necessary in connection with
registration with the Swedish Companies Registration Office or in relation to Euroclear Sweden AB.



Bilaga 4 / Appendix 4

Styrelsens forslag till beslut om emissionsbemyndigande for styrelsen
The board of directors proposal for resolution on an issue authorization

Styrelsen foresldr att stamman beslutar att bemyndiga styrelsen att, vid ett eller flera tillfallen och
langst intill nastkommande &rsstdmma - besluta om att 6ka Bolagets aktiekapital genom
nyemission av aktier, teckningsoptioner och konvertibler. Nyemission av aktier, teckningsoptioner
och konvertibler, ska kunna ske med eller utan avvikelse frdn aktiedgarnas foretradesratt samt
med eller utan bestdmmelse om apport, kvittning eller andra villkor. Okningen av aktiekapitalet,
far motsvara en utspadning av hégst 20 procent av aktiekapitalet vid den tidpunkt bemyndigandet
utnyttjas forsta gangen for att emittera aktier, konvertibler och/eller teckningsoptioner.

The board of directors proposes that the general meeting resolves to authorise the board to, on
one or more occasions and until the next annual general meeting, resolve to increase the
Company'’s share capital through new issues of shares, warrants and convertible instruments. Such
issues may be made with or without deviation from the shareholders’ preferential rights, and with
or without provisions on contribution in kind, set-off or other conditions. The increase in share
capital may not result in a dilution exceeding 20 percent of the share capital at the time the
authorisation is used for the first time to issue shares, convertibles and/or warrants.

Syftet med bemyndigandet ar att mdojliggora framtida potentiella forvarv eller investeringar samt
att skapa forutsattningar for att snabbt och effektivt kunna stérka Bolagets finansiella stéllning och
bredda Bolagets agarstruktur.

The purpose of the authorisation is to enable future potential acquisitions or investments and to
create conditions for quickly and effectively strengthening the Company'’s financial position and
broadening the Company's ownership structure.
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